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^ f^c#, 8 1996 

31Wcf»T 

117(3T).—1961, (1961 ^43) <4171 293-'^ 

^ T9-tiKT (2 ) ^ rqf^R{"c ofi'Ji ’^T ^ ^ aTF? 'Tt 

frirf^ni t, 3TFtV4'+ afk t I 

31?T; 3F?, qro 293-Tr'^Tq-'tmT (1) 'SRT TiRra Klfwit' ^TRln ^ ^ 

% 71TS1 ^77^ 1 arii^, 1992 ^ ^ ^71% ■qr ■3RT% "^TT '3^[<=7 ^ -^ism 

Rtitfl =tii7'4K 'He'nl'oi'i TiCHiPini % RrliJ, ^tk ^— 

(^) ^ f%tlkni, -64r^fl'till' % WT ^-sttPw iff % fTTOT t^TO^' ^ THtfSRT 3r.71 t % ^ ‘^i ^5^ 3Mm fW ^miTTT; 


(13f) a>Ht PiRoit nc^'n ■q'STTf^STfrT 373^4,1 37FI 'm 3Tk7 % '377%' 3777 ^ PlrHl 

f^ra^f ^ ^5!7f^ ^ 777^ ^-SFTK I 

■pT^tgiTUT—-577 37f^77J^ % TT^laH % “Tnfwfs” aftr ’*7gfT5r ^^ ^ 37sf #t ^ 73^ 37777^ ^ ?J77T 


2. 77^ 37^773^ 1 37^t7?7, 1993 TT^T^ ^^TTTnft aflr TRgTTR "STTf 1993-94 3flx ^ ^TTt WT^#ft I 


[77“ 9997/W # 142/34/9S-HKh7[^] 
37^77^57777, 37577 TTf^ ( 3 lHli 7 ,<r 1 -I) 


555 GI/% 


(I) 









2 


THE GAZETTE OF INDIA : EXTRAORDINARY 


[Part II— Sf.c. 3 (i)] 

MINISTRY Of FINANCE 
(Department of Revenue) 

NOTIFICATION 
New Delhi, the 8th March, 1996 
INCOME TAX 

G. S. R. 117 (E).—Whereas the Central Government is satisfied that it is necessary and expedient so to do, in the 
public interest to make modification in regard to the status in which persons, specified in Sub-section (2) of Section of the 
Income-tax Act, 1961, (43 of 1961), are to be assessed on their income from the business consisting pf thc prospfectmg for or 
extraction or production of mineral oih ■ 

Now, therefore, in exercise of the powers conferred by Sub-section (1) of Section 293A of the said Act, the Central 
Government hereby provides that the persons with om that Government has entered into agreement for the association or 
participation in any business consisting of the prospecting for or extraction or production of mineral oils on or after the 1 st day 
of April, 1992— 

(a) shall not be assessed on the income as association of persons or body of individuals consisting of such per¬ 
sons; but 

(b) each of the persons referred to above be assessed in respect of his or its share of income, as the case may be, 
in the same status in which that person has entered into the agreement with the Central Government. 

Explanation—For the purpose of this notification the expressions "status" and "mineral oil" shall have the same meaning as is 
assigned to it in Explanation to Section 293A of the Income-tax Act. 

2. This notification shall be deemed to have come into force with effect from the 1st day of April, 1993 and shall 
accordingly apply for the assessment year 1993-94 and subsequent years. 

[No. 9997/F. No. 142/34/95-TPL] 
ANIRUDDHA KUMAR, Under Secy. (TPL-I) 
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